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What is the Twin Cities?
For reporting purposes, the Twin Cities 
includes the 7 county metro area. 

This includes: Hennepin, Ramsey, Dakota, 
Scott, Washington, Anoka, and Carver.

It is the largest metropolitan area in the state of 
Minnesota, and the 14th largest MSA 
(Metropolitan Statistical Area) in the country. 

According to the Met Council, there has been a 
8.4% increase in population since 2010. 



Market Highlights
In January 2016 the median price of a single family home on the market was 
219,900 in the Twin Cities Metro Area. As of this winter (2019), that median was 
280,00. That is about $148 a square-foot for a home today. 

During the same timeframe, there was a 33% decrease in homes on the market, 
meaning a decrease in the supply. 



Source: Northstar MLS



Numbers Per Listing
The average home in 2019 received 6.7 showings before going “pending” (meaning 
there is an offer on the home).

Average days on the market per home were 23. This is the same as in 2018.

This is about a 2.2 month supply of homes currently on the market.

Information: NorthstarMLS.



There is still a “backlog” of buyers looking to 
purchase a home and no sign of a significant 
influx of inventory to the market soon.  It is still 
a seller’s market. There was a 2.2% increase in 
supply this month, however that it still a 
significant shortage.

The Minnesota Association of Realtors states 
that the Twin Cities MSA should have around 
16,000 homes on the market for a healthy, 
balanced market. There are just over 11,000 
now. 

In Our Assessment
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